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WEEKLY GRAIN COMMENTARY 
Kevin McNew   Adjunct Professor, University of Maryland  
Grain futures took a dive this week with corn giving up 18 cents a bushel and soybeans suffering a 16 cent loss. Wheat 
managed a 10-cent gain thanks to a 13-day advance yesterday. Crop conditions reported by USDA early in the week showed a 
slight drop in corn and soybean conditions. Both registered a one percent decline in the good to excellent category. However, 
both readings are slightly better than last year. In addition, forecasts of cooling temperatures and better chances of precipitation 
gave sellers the upper hand early in the week, but even with no real weather improvement by late in the week bears still 
managed to keep the markets moving lower.  Topsoil conditions vary greatly across the Plains and Midwest. The Plains 
remains firmly entrenched in a drought  from Texas to North Dakota. In the last few weeks, dry and hot weather has started to 
push the drought into the Western Corn belt of Iowa and Minnesota. For corn, weather in the next few weeks can still influence 
final crop output but for soybeans critical weather is still a few weeks away.  While prices moved lower this week, supply and 
demand conditions for new-crop corn could prove to be dramatically different than 2005. Even with normal yields for the 2006 
crop, ending stocks for 2006/07 will be at 1 billion bushels, off from 2 billion bushels in 2005/06. As such, there is little margin 
for error as any yield losses would likely pull stocks down enough to warrant nearly $3 corn futures, we below $2.60. Soybeans, 
on the other hand, are still struggling to overcome a large carryout of old stocks and continue to drift sideways to slightly lower. 
Exports have been above expectations, but traders aren’t losing sight of an ample supply of new-crop soybeans.  

  Corn Basis Soybean Basis  Wheat Basis
Location Nearby Forward Nearby Forward Nearby Forward
Western, MD +10  -63 -53 
Central, MD +2 -14 -42 -46  
Southern, MD -8 -19 -34 -36 -79 
Upper E. Shore +6 -6 -21 -23  
Lower E. Shore +10 +2 -4 -11 -72 

WEEKLY CROP WEATHER SUMMARY – July 17, 2006 MARYLAND AGRICULTURAL STATISTICS 
Scattered showers throughout the week added to the already saturated soils.  Rain and warm temperatures pushed corn 
development last week as corn is now 59 percent silked; slightly higher than the 51 percent five year average. Soybeans are 
now 90 percent emerged and 13 percent bloomed.  Additional precipitation in some areas caused problems for farmers with 
standing water in fields. Winter wheat harvest is now 87 percent complete. There were 5.5 days suitable for field work. 
Although vegetable harvest has progressed, vegetables such as cucumbers and watermelons showed some damage due to 
excessive soil moisture.  Snap beans are now 55 percent harvested which is ahead of the 36 percent five year average.  
Sweet corn is now 23 percent harvested.  Fruits are still in mostly good condition. 
Pastures were in fair to mostly good condition with 2 percent very poor, 6 percent poor, 31 percent fair, 45 percent good, and 
16 percent excellent. Hay supplies were 5 percent very short, 14 percent short, 77 percent adequate, and 4 percent surplus. 
CASH GRAINS – REGIONAL – ($/bu) DEALERS AVERAGE CASH QUOTES 
Grade and Commodity #2 Y Shelled Corn #2 Yellow Soybeans #2 Red Winter Wheat #3 Barley 
Date 07/12 07/19 07/12 07/19 07/12 07/19 07/12 07/19 
Western, MD 2.55 2.55 5.46 5.30 3.50 3.14 1.60 1.60 
Central, MD 2.64 2.47 5.73 5.51 3.25 ---- ---- ---- 
Southern, MD 2.54 2.37 5.80 5.59 ---- ---- ---- ---- 
Upper E. Shore 2.68 2.51 5.93 5.72 ---- ---- ---- ---- 
Lower E. Shore 2.72 2.55 6.10 5.89 3.40 3.21 1.54 1.58 
Soybean Meal Lower Eastern Shore Dealer’s Average Cash Quotes ($ton) 
Date 07/12 07/19 Date 07/12 07/19 

48% Soybean Meal N/A N/A 44% Soybean Meal N/A N/A 
 
FORWARD CONTRACT PRICE – REGIONAL ($/bu) for Harvest Delivery Dealer’s Avg. Quotes 
Grade and Commodity #2 Y Shelled Corn #2 Yellow Soybeans #2 Red Winter Wheat #3 Barley 
Date 07/12 07/19 07/12 07/19 07/12 07/19 07/12 07/19 
Western MD ---- ---- ---- ---- ---- ---- ---- ---- 
Central MD 2.62 2.48 5.73 5.61 3.77 4.11 ---- ---- 
Southern MD 2.59 2.43 5.93 5.71 ---- ---- ---- ---- 
Upper E Shore 2.72 2.56 6.06 5.84 ---- ---- ---- ---- 
Lower E Shore 2.80 2.64 6.18 5.96 ---- ---- ---- ---- 
 
GRAIN FUTURES – Chicago Board of Trade (Cents & Quarter – cents/bushel) Settle – July 19, 2006 

Corn Soybeans Wheat Soybean Meal/1 
06Sep 244’6 06Aug 585’6 06Sep 393’0 06Aug 168’8 
06Dec 261’6 06Sep 593’2 06Dec 412’6 06Sep 170’3 
07Mar 274’6 06Nov 607’2 07Mar 429’4 06Oct 170’8 
07May 283’6 07Jan 619’2 07May 438’0 06Dec 172’7 
07Jul 292’2 07Mar 629’0 07Jul 446’2 07Jan 174’1 
07Sep 298’0 07May 635’0 07Sep 453’0 07Mar 176’0 
/Price Unit:  Dollars and cents/ton (100 tons (2,000 lbs/ton)) 
 
 
 
 
 
 

MARYLAND
GRAIN & LIVESTOCK REPORT



HAY AND STRAW 
New Holland, PA - $/ton – July 17, 2006 

Alfalfa Mixed Hay Timothy Orchard grass Straw 
145.00 - 225.00  122.00 - 225.00 150.00 - 190.00 105.00 - 145.00  90.00 - 155.00 

Westminster, MD - $/bale – July 18, 2006   - --  69 Lots 
Alfalfa Alfalfa Mix Timothy Timothy Mix Grass Mix Straw 

1.20 - 3.20 2.90 - 4.40 3.20 - 4.00 1.10 - 2.40 1.10 - 5.10 1.00 - 2.80 
POULTRY 
Negotiated price for truck lot of ready-to-cook, ice-pack, Grade A Fryers ($ per CWT) – Week Ending – July 22, 2006 
 Current Week Week Ago Month Ago Year Ago 
N.Y. Weighted Avg.  64.70 64.77 69.60 72.65 
12 City Composite 67.50 65.72 64.26 72.93 
LAMBS – Westminster, MD - $/cwt – July 18, 2006 
Lambs Under 50lbs 102.50- 112.50 Sheep 35.00 - 45.00   
 50 -   80 lbs 100.00 -110.00 Too Fat 25.00 - 33.00   
 90 - 130 lbs 97.50 - 105.00     
TERMINAL MARKETS HOGS – July 19, 2006 DIRECT MARKET HOGS – Westminster, MD – July 18, 2006 
Base Price Range Carcass Basis Sows (1 -3) Butcher Hogs  

a.m. Base 185 lb Hog 300 – 449 lbs #1 215 - 275 lbs 43.50 - 44.50 Boars  
Eastern Corn belt 64.00 - 72.01 31.74 - 38.07 Sows  Heavy Weights 11.50 - 12.50 
Iowa, Minn 64.50 - 72.00 32.10 - 38.15 Heavyweights 27.25 - 30.75 Lightweights 29.50 
   Lightweights 24.50   
Market Hogs - Millsboro, DE – July 11, 2006 - dollars/cwt  40.00                 Next sale date – Aug 8, 2006 
FEEDER PIGS – ($/CWT) –   
Gumboro, DE  July 11, 2006     Next sale date – Aug 8, 2006 New Holland, PA 
Head: 152 Head  Trend:   
Under 30 lbs 72.00 - 134.00 50 - 59 lbs 45.00 -  82.00 Not Available   

30 - 39 lbs 120.00 - 131.00 60 - 69 lbs 56.00 -  60.00    
40 – 49 lbs 55.00 - 100.00 70 - 79 lbs 30.00    

Chicago Mercantile Exchange $/cwt) – July 19, 2006 
CATTLE –LIVE FUTURES HOGS-LEAN FUTURES 

AUG06 82.70 FEB07 89.88 AUG06 68.20 FEB07 59.60 
OCT06 86.58 APR07 87.95 OCT06 59.73 APR07 61.08 
DEC06 87.58 JUN07 82.95 DEC06 57.73 MAY07 63.75 
STOCKER – FEEDER CATTLE – ($/cwt) 
Winchester, VA – July 17, 2006 Westminster, MD – July 18, 2006 
Steers 300 - 400 lbs   125.00 Steers 200 - 300 lbs 125.00 
 400 - 500 lbs 112.00 - 119.00  400 - 500 lbs 88.00 
 500 - 600 lbs   122.00    
 600 - 700 lbs 106.00 - 112.00    
 700 - 800 lbs   109.00    
      
Heifers 300 - 400 lbs 119.00 - 125.00 Heifers 200 - 300 lbs  86.00 
 400 - 500 lbs 109.00 - 119.50  600 - 700 lbs  92.00 
 500 - 600 lbs 107.00 - 117.00    
 600 - 700 lbs  95.00 -104.00    
SLAUGHTER CATTLE ($/cwt) 
Westminster, MD – July 18, 2006  Fed Heifers  
Sltr. Cows   Choice   85.50 -  87.25  
Premium 50.50 - 63.50  Select   74.50   
Breakers 45.50 - 51.00  Fed Cows   63.50 -  69.50  
Boners 41.00 - 45.00  Hols. Bull Calves #1 100.00 - 140.00  
Thin/Slow 39.50 & down                                 #2  75.00 -  90.00  
Fed Steers      
Choice & Prime 86.00  Jerseys     5.00 -   55.00  
Low Choice 83.00 - 89.00     
Select 70.00  Holstein Heifers     #2 335.00 - 365.00  
Holsteins 68.50 - 69.50    Culls 110.00 - 240.00  
Lancaster, New Holland & Vintage – July 20, 2006 
Sltr. Steers:    Hols. Steers:    
 H Ch & Pr 2-4 1290 -1490 lbs 84.25 - 87.75 Hi Ch & Pr 2-3 1405 - 1550lbs 75.75 - 76.50 
 Choice 2- 3 1170 -1485 lbs 83.00 - 85.50 Choice 2-3 1290 - 1515 lbs 70.25 - 74.75 
 H Sel & LoCh 1-3 1100 -1340 lbs 80.75 - 84.00 Hi Sel & Lo Ch 1-3 1260 - 1515 lbs 69.00 - 71.00 
 Select 1-2 1070 -1280 lbs 80.50 - 83.00 Select 1-2 1360 - 1540 lbs 65.50 - 69.25 
Sltr Heifers:   Sltr. Cows:  Percent Lean Bulk 
 Select & Choice 1-3 975 - 1175 lbs 80.75 - 83.25 Premium White 65 - 75 53.50 - 55.50 
   Breakers 75 - 80 52.00 - 53.75 
   Boners         80 - 85 48.50 - 50.50 
   Lean 88 - 90 43.50 - 46.50 
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